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LEARNING OUTCOMES

This lesson is a basic introductory lesson in Agricultural Economics. The subject matter of the course
includes issues in consumer behavior, producer behavior, economics of technology progress,
pricing, economics of government interventions, and analysis of labor and land as inputs to
agricultural production. After successfully completing the course, the student will be able to
understand the basic economic metrics and concepts of a farm and therefore be able to judge
rationally the composition and intensity of the production process. S/he will also be able to analyze
the mechanisms of price formation for agricultural products. Finally, through the teaching of key
government intervention tools (eg subsidies, tariffs), s/he will be able to understand and analyze
any legislation and, in particular, the institutional framework of the Common Agricultural Policy.

GENERAL COMPETENCES Individual/Independent work

Group/Team work

Critical thinking

Development of free, creative and inductive thinking
COURSE CONTENT - Theory of Demand

- Concept of Utility.

- Substitution and Income Effect.

- Special Demands for Demand for Agricultural Products
- Empirical Demand Estimation

- Demand flexibility.

- Production and Cost Theory

- Productivity and Technology

- Efficiency

- Labor Supply and Demand

- Utility Function of Labor and Leisure

- Equilibrium

- Farmer Time Allocation

- Alternative Intervention Policies

- Basics of Comparative Statics

- Theory and Policy of International Trade

- Comparative Cost and International Specialization

USE OF ICT IN TEACHING

On a case-by-case basis, presentations via PowerPoint

COURSE DESIGN

Activity/Method Semester workload
Lectures 100
Study and analysis of bibliography 10
Presentation of academic articles 13
Exam 2
Total 125

COURSE ASSESSMENT

Language of evaluation is Greek. Methods of evaluations are open-ended questions and
optionally presentations of academic articles
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