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LEARNING OUTCOMES Upon successful completion of this course, students should be able to: 

 analyze and evaluate the impact of taxes on labor supply, savings and business risk, 

 understand the second best theory, 

 know the algebraic analysis of externalities and public goods, 

 evaluate policies related to taxes and public spending. 
GENERAL COMPETENCES  Decision-making 

 Critical thinking 

 Development of free, creative and inductive thinking 
COURSE CONTENT This course is a continuation of the courses "Public Economics I" and "Public Economics II" and aims 

at further enhancing students’ understanding on topics related to Public Expenditure and Public 
Revenues. More specifically, the following topics will be examined: the alternative analysis of 
general economic equilibrium, the second best theory, the algebraic analysis of public goods and 
externalities, the optimal government intervention and the impact of taxes on labour supply, 
savings and business risk. 

USE OF ICT IN TEACHING Use of ICT in teaching and communication with students 
COURSE DESIGN Activity/Method Semester workload 

Lectures 52 

Self-directed study 56 

Individual assignment 15 

Exam 2 

Total 125 
 

COURSE ASSESSMENT   Language of evaluation: Greek 

 Assessment methods: Written final exams (short- answer questions - problem solving) (50%) 
and individual assignment (50%) 
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