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LEARNING OUTCOMES Upon successful completion of this course, students should be able to: 

 know and analyze the mechanism for determining the effective provision of public goods, 

 understand the concept of externalities and analyze the public and private responses to 
them, 

 understand and analyze the mechanism of aggregation of individual preferences into 
collective (social) decisions, 

 use cost-benefit analysis to evaluate public spending programs, 

 understand the functioning of the various social security systems. 
GENERAL COMPETENCES  Decision-making 

 Critical thinking 
•Development of free, creative and inductive thinking 

COURSE CONTENT The subject of this course is the study of government intervention in the event of market failure. 
Reference is made to the key concepts of public expenditures and their usefulness as policy 
instruments. In particular, topics such as public goods, externalities, cost-benefit analysis, 
collective decision-making and Public Budget are explored. 

 
USE OF ICT IN TEACHING Use of ICT in teaching and communication with students 
COURSE DESIGN Activity/Method Semester workload 

Lectures 52 

Self-directed study 96 

Exam 2 

Total 150 
 

COURSE ASSESSMENT  Language of evaluation: Greek 
Assessment methods: Written final exams (short- answer questions - problem solving) 
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